The State of
MODERN WOOD HEAT

NEW HAMPSHIRE

OIL COSTS HIT HIGHEST IN YEARS

About 40% of New Hampshire homes are reliant on oil heat, compared to 4% nationally, making Granite Staters distinctly
vulnerable to price volatility driven by global markets and events. In a matter of weeks, the cost of oil soared 36% since
the start of the Iran war. This placed significant strain on households across the state. Conversely, wood pellets have
remained steady in cost, making it one of the cheapest heating sources - second only to natural gas.

WHAT IS MODERN WOOD HEAT?

Modern wood heat refers to the use of automated central heating boilers and furnaces
that utilize wood pellets or wood chips to efficiently heat homes, businesses, and schools.

HOW MODERN WOOD HEAT STACKS UP ANNUAL COST

o . FOR A 1,600 5Q FT HOUSE
 During the 2025-2026 heating season, wood pellets for $7,200

Granite Staters were
o 60% cheaper than the average cost of electricity.

o 14% and 41% cheaper than the average cost of fuel oil
and propane, respectively. 2708 8290
» Wood heat keeps dollars in the local economy. About 78¢ for pLECD
every dollar spent on wood fuels stays in the local economy.
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» Switching to wood heat decreases greenhouse gas emissions
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Source: New Hampshire Department of Energy Updated: March 2026
STATE INCENTIVES

« New Hampshire Department of Energy rebates
cover 40% the purchase and installation of
eligible wood pellet boilers and furnaces, up to
$10,000 for residential systems and $65,000 for

commercial/industrial systems.

Fuel Cos{fMi”ion BTU

. Department provides rebates covering 30% of
the cost of a thermal storage tank, up to $5,000,
and rebates valued at $5,000 for BTU meters.

LEARN MORE:

Sources: New Hampshire Department of Energy —
Updated: March 2026 {eelgoodheat.org @
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